D 01~ W DN PP

\I

10

11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28

6809-S. E AMH FIN H5928. 1

ESSB 6809 - H COW AMD
By Comm ttee on Fi nance

NOT ADOPTED 03/ 06/ 2008

On page 2, beginning on |line 25, strike subsection (4) and insert
the fol |l ow ng:

"(4) For any fiscal year, a person may not claim the working
famlies' tax exenption authorized under this section unless the
exenption has been approved by the legislature in accordance wth
section 4 of this act."

On page 3, line 6, after "2009" insert ", and for every year
thereafter, application shall be nmade between June 30th and January
1st”

On page 3, after line 34, insert the foll ow ng:

"NEW SECTION. Sec. 4. A new section is added to chapter 82.32 RCW
to read as foll ows:

(1) A person may not claim the working famlies' tax exenption
under section 2 of this act unless a bill, separate and distinct from
the state ommi bus appropriations act, has been signed into |aw that
authorizes the exenption provided in section 2 of this act. The
| egi sl ative authorization only applies to exenptions clained in the
cal endar year in which the bill is enacted. The | egislature shall
enact a new authorization bill to authorize the exenption under section
2 of this act for any cal endar year.

(2) The bill required under subsection (1) of this section nust:

(a) Have a bill title that states: "AN ACT Relating to |egislative
aut hori zation for the working famlies' tax exenption; [other technical
requi renents as nornmally required by the office of the code reviser]";

(b) Provide a statenent that authorizes individuals to submt
applications during the six-nonth period described in section 2(5)(c)
of this act for the calendar year in which the legislative
aut horization bill is enacted; and
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(c) Provide a reasonable fiscal estimate of the cost of the working
famlies' tax exenption for the cal endar year in which the |egislative
aut horization bill is enacted.

NEW SECTION. Sec. 5. (1) The Wishington state institute for
public policy shall conduct a study that analyzes, conpares, and
contrasts the econom c inpacts, both short and |ong-term of providing
the tax exenption for lowincone famlies under section 2 of this act
with a potential targeted investnent, of simlar fiscal cost, in early

| earning, K-12, or higher education for |owincome famlies. "Economc
i npacts” includes increases in education |levels; growh in wages, |abor
productivity, and enploynent; increases in hone ownership and

entrepreneurial investnent; and any other factors the institute deens
necessary for the proper conparison and eval uati on of these prograns.

(2) The Washington state institute for public policy shall report
the findings of its study to the econom c devel opnent and fiscal
commttees of the |legislature by Decenber 1, 2012.

NEW SECTION. Sec. 6. This act expires July 1, 2013.

NEW SECTION. Sec. 7. |If specific funding for the purposes of this
act, referencing this act by bill or chapter nunber, is not provided by
June 30, 2008, in the ommi bus appropriations act, this act is null and
void."

Correct the title.

EFFECT: Repl aces the requirenent that the exenption be suspended
if directed by the operating budget with a requirenent that the
Legi sl ature reauthorize the exenption in a separate bill every year.
Requires the Washington state institute for public policy to conpare
and contrast the sales tax remttance with an alternative proposal that
would invest in early learning, K-12, or higher education for |ower-
incone famlies and report to the Legislature by Decenber 1, 2012
Provides an expiration date of July 1, 2013. Adds a null and void
cl ause making the bill null and void if funding is not provided in the
oper ati ng budget .

~-- END ---
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